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India has the potential to become a leader in traceable cotton
supply chain: Tushar Sheth of Shankar-6 Cotton Fibers

India’s cotton sector
stands at an important
crossroads. Shifting global
supply chains, policy debates,
traceability demands and volatile
macroeconomic conditions are
redefining the structure of the
global cotton market.

With deep roots in the
cotton trade and an expanding
international footprint, Mr.
Tushar Sheth, Director  of
Shankar-6 Cotton Fibers Pvt. Ltd., represents a new generation of
leadership that blends traditional market understanding with modern
global trading practices.

In this conversation, he shares his perspectives on India’s
evolving cotton balance sheet, structural reforms needed in the
sector, global competitiveness, and the future of cotton trade in a
rapidly changing geopolitical environment.
A Century-Old Legacy Meets a Modern Cotton Enterprise

Tecoya Trend: Shankar6 Cotton India represents a rare
continuum between a century-old trading legacy and a modern export-
oriented cotton enterprise. How has the company evolved
institutionally over the past decade?

MR. TUSHAR SHETH: Our cotton trading roots go back more
than a century, where the business was built primarily on relationship-
driven domestic trade. Over the past decade, however, we have
consciously transformed into a more globally integrated cotton
enterprise.

We focused on three strategic areas. The first was
strengthening procurement and quality control at the sourcing stage.
The second was expanding international engagement with spinning
mills across Asia and other markets. The third was improving
transparency through digital platforms and market information
systems.

In cotton trade, credibility is not built overnight. It comes from
consistently honouring commitments, delivering reliable quality, and

maintaining long-term relationships across the supply chain.
Discipline in Sourcing and Risk Management

Tecoya Trend: In an industry where scale, trust and timing
define long-term relevance, what differentiates Shankar6 Cotton’s
operating philosophy today?

MR. TUSHAR SHETH: Scale alone does not define
sustainability in cotton trading. What truly matters is discipline.

Our sourcing philosophy focuses heavily on fibre selection
and contamination control. Cotton must meet consistent parameters
for staple length, micronaire and strength before entering export
channels.

Risk management is equally critical. Cotton markets are volatile
due to weather events, currency fluctuations and global economic
trends. We manage this volatility through prudent hedging strategies
and disciplined contract structures linked to international futures
markets.

Most importantly, we maintain continuous dialogue with our
customers. Cotton trading today is about building long-term trust
with spinning mills rather than short-term opportunistic transactions.
India’s Changing Cotton Balance Sheet

Tecoya Trend: India’s cotton balance sheet has tightened in
recent seasons. Do you see this as cyclical or structural?

MR. TUSHAR SHETH: The changes we are seeing appear to

Lenzing introduces Tencel
Lyocell - HV100 to China
mkt. at Intertextile Expo

By Our Staff Reporter
MUMBAI, MAR. 16—

The Lenzing Group, a leading global producer of regenerated
cellulosic fibers, shared the China market debut of its latest fiber
innovation, Tencel Lyocell - HV100, at Intertextile Shanghai Apparel
Fabrics – Spring Edition. Originally developed for denim
constructions and first introduced at Kingpins Amsterdam in
September 2025, Tencel Lyocell - HV100 is now advancing beyond
denim applications into broader woven apparel categories. The fiber
is a key component of Lenzing’s strategy to offer premium fibers that
serve growing global consumer demand for alternative, more
responsible fabrics¹ ² ³.

The promising launch of HV100 is being propelled by Lenzing’s
partnerships with mills and their trust in the Tencel brand. With
initial traction in denim, development has now expanded into bottom-
weight fabrics like chinos and shirting. Chinese mill partners are at
the forefront of bringing these next-phase applications to market.

“China is one of the world’s leading markets for innovation
and we are committed to strengthening our partnerships with brands,
retailers and fabric mills across the country,” said Yann Lepage,
Executive Vice President, Commercial Textiles at Lenzing AG. “The
new Tencel Lyocell - HV100 fiber reflects our collaborative approach
to innovation, acting on client insight with our R&D expertise to
deliver a differentiated solution to the market. We very much look
forward to continuing to work closely with our partners here in China.
Together we are driving product innovation and supporting the
evolving needs of this important market.”
Demand driven by consumer trust

The growing momentum behind Tencel Lyocell - HV100 reflects
the value and trust consumers, mills and brands place in the Tencel
brand, particularly in China.

According to a NielsenIQ study, Tencel is the fiber brand that
consumers in China are most aware of for the fifth consecutive year,
with purchase intent reaching 92% for apparel. Globally, among
consumers familiar with the Tencel brand, 85% express intent to
purchase garments made with its fibers, while 88% report satisfaction
with products they have purchased containing Tencel fibers.

Continued on Page 4
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Textile Ministry holds consultation
meeting with Western States to
discuss Budget announcements

MUMBAI, MAR. 16-(PTI)
The Textile Ministry held a

consultation meeting last week
with Western Zone states
regarding the announcements
related to the sector made in the
Budget 2026-27.

During the meeting, which
was chaired by Ms. Neelam
Shami Rao, Secretary, Ministry of
Textiles, discussions focused on
the major initiatives proposed in
the Union Budget 2026-27 aimed
at strengthening India's textile
ecosystem across the entire
value chain, the ministry stated.

These include programmes
on skilling and capacity building,
fibre development, sustainability,
cluster expansion, infrastructure
development, and strengthening
of traditional sectors, such as
handloom and handicrafts.

Addressing participants,
Ms. Neelam Shami Rao
emphasised the importance of
cooperative federalism and
stakeholder engagement in
shaping effective schemes that
respond to the needs of states
and industry.

She highlighted that these
initiatives aim to enhance
competitiveness, promote
sustainable growth, generate
employment and position India
as a leading global textile hub.

The consultation forms
part of a series of regional
engagements being undertaken
by the Ministry of Textiles to
gather feedback from states and
stakeholders before finalising the
framework for implementation of
the textile sector initiatives
announced in Budget 2026-27.
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Quality         Rate
               Arrival in Bales

State Wise
NORTH ZONE (RATES IN MAUND)
( * 1 Maund = 37.324 KG.)

Punjab J-34 RG 5400-5510 ------

Haryana J-34 RG 5160-5370 800

Rajasthan J-34 28.5 mm 5250-5570 1000

Lower Rajasthan J-34 28.5 mm 52500-54000 300
in Candy

CENTRAL ZONE (RATES IN CANDY) 
(1 Candy = 355.6188 KG.)
Gujarat

V-797 (Kalayan) 22 mm 37000-37500
S6 28.5 mm 53800-54300

S-6 29.0 mm 54300-54800 15000

Maharashtra

MECH 1 - 29-30 mm 54000-55000
MECH 1-30 mm (RD 75) 54000-55500
MECH 1-30 mm (RD 75) 54500-55500
 MCU-5 (Sillod) 31 mm 55500-55000 30000

Madhya Pradesh
MECH-1 29 mm RD 72 51000-52000

MECH -1 29 mm RD 74-75 54000-55000
MECH -1  30 mm RD 74-75 55000-55500

 DCH-32 33-35 mm 71000-75000 1500

SOUTH ZONE (RATES IN CANDY)

Andhra Pradesh
Bunny/Brahma (Telangan) 29-30 mm 54500-55500

 MECH - 1 (Telangan) 29-30 mm 54500-55500
MCU-5 (AP) 30 mm 54000-55000 10000

Karnataka
Bunny / BT 29 mm 54500-55500

MCU-5 30 mm 55000-56000
DCH-32 33-35 mm ---------------- 5000

TAMIL NADU
MCU-5 30 mm 55000-55500

Suvin 33-38 mm ---------------- 1000

ORISSA
MCU-5 30 mm 55500-56000 500

                                                       Total Arrivals                      61,100

Prices firm
By Cotton Man

MUMBAI, MAR. 16—
The cotton prices cotninued to remain firm across all the markets

in the country.

Indian Cotton Federation
(Per Candy 2025-26 Crop)

COTTON ASSOCIATION OF INDIA
2025-26 COTTON SEASON

V-797 (Guj) 36200
J-34 (RG)  (Punj) 52606
MECH-1/H-4 (MP) 52000
Sankar-6 (Guj) 54200

MCU-5  (AP) 56200
DCH-32 (Karna) 81500
MECH -1 (Maha) 55000

#

State Staple Mic Per Candy
P/H/R Below 22 m 5.0-7.0 45300
GUJ 22 mm 4.0-6.0 37300
M/M(P) 23 mm 4.5-7.0 48300
P/H/R(U) 27 mm 3.5-4.9 49700
P/H/R(U) 27 mm 3.5-4.9 50400
M/M(P)/SA/TL/ G27 mm 3.0-3.4 47500
M/M(P)/SA/TL 27 mm 3.5-4.9 52100
P/H/R(U) 28 mm 3.5-4.9 52200
M/M(P)ICS-105 28 mm 3.7-4.9 53400
SA/TL/K 28 mm 3.7-4.9 52900
GUJICS-105 28 mm 3.7-4.9 54300
R(L)ICS-105 28 mm 3.7-4.9 53000
R(L)ICS-105 29 mm 3.7-4.9 54800
M/M(P)ICS-105 29 mm 3.7-4.9 54400
SA/TL/K 29 mm 3.7-4.9 53500
GUJ ICS-105 29 mm 3.7-4.9 54900
M/M(P  ICS-105 30 mm 3.7-4.9 55400
SA/TL/K/O 30 mm 3.7-4.9 55100
M/M(P)ICS-105 31 mm 3.7-4.9 57300
SA/TL/K/TN/O 31 mm 3.7-4.9 57100
SA/TL/K/TN/O 32 mm 3.5-4.9 --------
M/M(P)ICS-107 34 mm 2.8-3.7 72000
K/TNICS-107 34 mm 2.8-3.7 72500
M/M(P)ICS-107 35 mm 2.8-3.7 73500
K/TNICS-107 35 mm 2.8-3.7 74500

U.S. Futures Daily Cotton Market
12 March 2026

Contract   Open*      High      Low        Close *    Settle    Change
May '26 65.14 66.25 65.14 65.80 65.85 +0.71
Jul '26 67.15 68.26 67.10 67.83 67.89 +0.74
Oct '26 69.94 70.00 69.45 69.45 69.61 +0.60
Dec '26 69.81 70.82 69.78 70.33 70.33 +0.46
Mar '27 70.94 71.71 70.91 71.26 70.25 +0.40
* Open and Close prices reflect the first and last trade in the market
and do not correlate to any opening or closing period

Cotlook 'A' Index : 75.70

be structural rather than temporary.
Yield stagnation in certain regions, climate variability and

shifting cropping patterns have begun influencing production
dynamics. At the same time, domestic consumption remains
significant due to India’s large textile sector.

This means imports are occasionally required during tight
supply cycles, something that historically was not common for India.

Going forward, improving farm productivity through better
seed technology, agronomy and irrigation practices will be critical to
maintaining India’s global position in cotton production.
Structural Reform in Ginning and Quality Infrastructure

Tecoya Trend: India continues to face concerns around
contamination and fragmented ginning infrastructure. Does the sector
require deeper reform?

MR. TUSHAR SHETH: Yes, structural improvements are
necessary.

India produces a large volume of cotton, but quality
consistency remains a challenge. Contamination control, modernised
ginning infrastructure and standardised bale classification systems
are essential for improving global competitiveness.

Technologies such as HVI testing and improved bale packaging
standards should become more widely adopted.

If India wants to compete consistently with major exporting
origins like Brazil and the United States, the focus must shift toward
fibre quality, standardisation and traceability.
Competing in a New Global Textile Landscape

Tecoya Trend: How should India reposition its cotton trade
strategy against origins such as Brazil, the United States and West
Africa?

MR. TUSHAR SHETH: Global cotton trade today is influenced
by logistics efficiency, reliability and supply chain integration.

Brazil benefits from large-scale mechanised farming and
efficient logistics networks. The United States offers standardised
quality and strong supply chain infrastructure.

India must strengthen its competitiveness through improved
port logistics, reliable shipping schedules, and stronger adherence
to international contracting norms.

At the same time, India has a unique advantage — a strong
domestic textile manufacturing ecosystem that integrates cotton
production with downstream value addition.
From Commodity Trading to Supply Chain Assurance

Tecoya Trend: Is the cotton trade moving beyond price
competition toward supply chain assurance?

MR. TUSHAR SHETH: Absolutely. Cotton trading is no longer
driven purely by price.

Global spinning mills and brands increasingly look for
consistent fibre performance, logistics reliability and traceability from
farm to bale.

This means cotton must now be viewed as part of an integrated
supply chain rather than simply a commodity.

India’s policy framework will need to recognise this transition
and support infrastructure that enhances transparency, traceability
and standardisation.

Irrigation practices will be critical to maintaining
India’s global position in cotton production

Continued from Page 1 Col 4 MSP and Market-Led Price Discovery
Tecoya Trend: Is India approaching a stage where market-led

price discovery should take precedence over administrative price
support?

MR. TUSHAR SHETH: The MSP mechanism has historically
provided stability to cotton farmers, which is important in a sector
exposed to weather risks and price volatility.

However, when domestic prices remain disconnected from
global market realities, export competitiveness can be affected.

A balanced approach may be required — one that protects
farmer incomes while allowing market signals to play a greater role in
price discovery.
Debate Over Cotton Import Duty

Tecoya Trend: What is your view on the 11% cotton import
duty reinstated in 2026?

MR. TUSHAR SHETH: The debate over import duty reflects
the broader challenge of balancing farmer interests with textile
industry competitiveness.

Spinning mills argue that duties increase raw material costs
when domestic supply is tight or quality availability is limited.
Farmers, on the other hand, rely on price stability.

Ideally, cotton policy should remain flexible and responsive to
market conditions so that both producers and the textile sector can
remain sustainable.
Traceability and Premium Cotton Markets

Tecoya Trend: Could India risk marginalisation in premium
cotton markets without traceability systems?

MR. TUSHAR SHETH: Traceability is becoming increasingly
important as global brands commit to sustainability and transparency.

Without scalable traceability mechanisms, countries may
struggle to maintain access to premium segments of the textile market.

However, India also has a significant opportunity here. With
the right digital systems and supply chain coordination, India could
become a leader in traceable cotton supply chains.
Geopolitics, Energy Markets and Cotton Trade

Tecoya Trend: How do geopolitical tensions and rising crude
oil prices affect cotton trade?

MR. TUSHAR SHETH: Energy markets influence cotton trade
in several ways.

Higher crude prices increase freight costs and shipping
expenses, which directly impact export competitiveness. Currency
fluctuations and inflation expectations also influence textile demand
globally. In such environments, mills tend to shorten contracting
cycles and prefer purchasing cotton closer to consumption periods.

Macroeconomic stability therefore plays a significant role in
shaping global cotton demand.
Closing Perspective

For Mr. TUSHAR SHETH, the future of Indian cotton will
depend on productivity, quality consistency, supply chain
transparency and global competitiveness.

While India remains one of the world’s largest cotton
producers, sustaining leadership in global markets will require
coordinated progress across farming, ginning, logistics, policy and
international trade integration.

Soren inaugurates
tribal apparel

showroom in Ranchi
RANCHI, MAR. 16—

Jharkhand Chief Minister
Hemant Soren on Sunday
inaugurated a tribal apparel
showroom in the state capital
Ranchi, aimed at promoting
indigenous textiles and traditional
craftsmanship.

The chief minister formally
opened the outlet of the private
label 'Johargram' at Karamtoli
Chowk.

"The government is
continuously working to promote
tribal art, culture and traditional
products such as clothing,
jewellery and cuisine. Initiatives
like this will help increase people's
interest in tribal attire," Soren said
in a social media post.

Founded by designer
Ashish Satyavrat Sahu, the brand
received national attention in 2025
when Prime Minister Narendra
Modi mentioned his work in an
episode of his monthly radio
programme 'Mann Ki Baat'. (PTI)
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Arunachal govt committed to strengthening
textile sector: CM Pema Khandu

ITANAGAR, MAR. 16-(PTI)
Arunachal Pradesh Chief

Minister  Pema Khandu on
Sunday said his government was
committed to strengthening the
state’s textile sector,
underscoring a Rs 25-crore
package for sericulture and a
‘creative economy cell’ to
support artists and designers.

Inaugurating the
‘Arunachal Fashion Week - The
Artisans’ Movement’ at
Naharlagun near here, Khandu
said the state produces nearly 69
metric tonnes of Eri, Muga and
Mulberry silk annually,
generating employment for over
34,000 people.

He said the state
government has proposed five
new initiatives in the sericulture
sector, including the young silk

weaver skill development
initiative, to encourage the next
generation of artisans, according
to an official statement.

The chief minister said the
proposed Arunachal Creative
Economy Cell would provide end-
to-end support to artists and
creative professionals, and help
connect them with national and
global markets.

He said that women
continue to play a central role in
the textile sector, with nearly
16,000 self-help groups operating
under the Arunachal State Rural
Livelihoods Mission (AsRLM),
many of which are engaged in
weaving and handicrafts.

The eight-day event,
organised by the state’s textile
and handicrafts department,
marks the five-year milestone of

the artisans’ movement, an
initiative aimed at connecting
traditional weavers, designers
and young creative
professionals, while building a
structured ecosystem for
indigenous textile enterprises, it
said.

The inaugural programme
featured a textile and tribal fusion
installation, showcasing
Arunachal Pradesh’s diverse
weaving traditions alongside
contemporary design
interpretations.

According to the
organisers, the inaugural day saw
participation of over 23 designers
and more than 50 models, along
with weavers and designers from
across the region.

The event will conclude on
March 21.

Wholesale price inflation at 11-month high of 2.13%
NEW DELHI, MAR. 16-(PTI)

Wholesale price inflation
rose to a 11-month high of 2.13
per cent in February, driven by
an uptick in prices of food and
non-food articles, even though
vegetable prices eased on a
month-on-month basis,
government data showed on

Monday.
This is the fourth straight

month of rise in Wholesale Price
Index (WPI)-based inflation. It
was 1.81 per cent in January and
2.45 per cent in February last year.

Economists said the WPI
inflation is likely to pick up pace
further if the oil price rise persists,

and spills over to other goods
(fertilisers, aluminium) given it
tracks international prices more
closely relative to the CPI basket.

According to WPI data,
inflation in food articles was 2.19
per cent in February, as against
1.55 per cent in the previous
month.


