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Quality         Rate
               Arrival in Bales

State Wise
NORTH ZONE (RATES IN MAUND)
( * 1 Maund = 37.324 KG.)

Punjab J-34 RG 5530-5570 500

Haryana J-34 RG 5265-5390 1500

Rajasthan J-34 28.5 mm 5200-5570 2500

Lower Rajasthan J-34 28.5 mm 53500-55500 1500
in Candy

CENTRAL ZONE (RATES IN CANDY) 
(1 Candy = 355.6188 KG.)
Gujarat

V-797 (Kalayan) 22 mm 38500-39500
S6 28.5 mm 54200-54700

S-6 29.0 mm 54700-55200 25000

Maharashtra

MECH 1 - 29-30 mm 54000-55000
MECH 1-30 mm (RD 75) 54500-55500
MECH 1-30 mm (RD 75) 55000-56000
 MCU-5 (Sillod) 31 mm 56000-56500 30000

Madhya Pradesh
MECH-1 29 mm RD 72 51000-52500

MECH -1 29 mm RD 74-75 54000-55000
MECH -1  30 mm RD 74-75 55500-56000

 DCH-32 33-35 mm 71000-75000 7000

SOUTH ZONE (RATES IN CANDY)

Andhra Pradesh
Bunny/Brahma (Telangan) 29-30 mm 54500-55500

 MECH - 1 (Telangan) 29-30 mm 54500-55500
MCU-5 (AP) 30 mm 54000-55000 20000

Karnataka
Bunny / BT 29 mm 54500-55000

MCU-5 30 mm 55000-55500
DCH-32 33-35 mm ---------------- 8000

TAMIL NADU
MCU-5 30 mm 54500-55000

Suvin 33-38 mm ---------------- 1000

ORISSA
MCU-5 30 mm 56000-56500 3500

                                                       Total Arrivals                 1,00,500

Prices ease
By Cotton Man

MUMBAI, FEB. 02—
The cotton prices eased today on weak demand from the user

industry.

Indian Cotton Federation
(Per Candy 2025-26 Crop)

COTTON ASSOCIATION OF INDIA
2025-26 COTTON SEASON

V-797 (Guj) 39500
J-34 (RG)  (Punj) 53177
MECH-1/H-4 (MP) 52800
Sankar-6 (Guj) 54700

MCU-5  (AP) 55300
DCH-32 (Karna) 81000
MECH -1 (Maha) 55000

#

State Staple Mic Per Candy
P/H/R Below 22 m 5.0-7.0 45300
GUJ 22 mm 4.0-6.0 38300
M/M(P) 23 mm 4.5-7.0 48300
P/H/R(U) 27 mm 3.5-4.9 50400
P/H/R(U) 27 mm 3.5-4.9 51100
M/M(P)/SA/TL/ G27 mm 3.0-3.4 48000
M/M(P)/SA/TL 27 mm 3.5-4.9 52000
P/H/R(U) 28 mm 3.5-4.9 52300
M/M(P)ICS-105 28 mm 3.7-4.9 54000
SA/TL/K 28 mm 3.7-4.9 53500
GUJICS-105 28 mm 3.7-4.9 54200
R(L)ICS-105 28 mm 3.7-4.9 53200
R(L)ICS-105 29 mm 3.7-4.9 55600
M/M(P)ICS-105 29 mm 3.7-4.9 55700
SA/TL/K 29 mm 3.7-4.9 54300
GUJ ICS-105 29 mm 3.7-4.9 54800
M/M(P  ICS-105 30 mm 3.7-4.9 55800
SA/TL/K/O 30 mm 3.7-4.9 55600
M/M(P)ICS-105 31 mm 3.7-4.9 57200
SA/TL/K/TN/O 31 mm 3.7-4.9 56700
SA/TL/K/TN/O 32 mm 3.5-4.9 --------
M/M(P)ICS-107 34 mm 2.8-3.7 71200
K/TNICS-107 34 mm 2.8-3.7 72000
M/M(P)ICS-107 35 mm 2.8-3.7 72200
K/TNICS-107 35 mm 2.8-3.7 74000

U.S. Futures Daily Cotton Market
30 January 2026

Contract   Open*      High      Low        Close *    Settle    Change
Mar '26 63.45 63.55 62.92 63.11 63.17 -0.31
May '26 65.37 65.42 64.71 64.93 64.93 -0.44
Jul '26 67.01 67.05 66.37 66.54 66.55 -0.46
Oct '26 68.43 68.43 68.28 68.28 67.99 -0.44
Dec '26 68.99 68.99 68.49 68.73 68.75 -0.23
* Open and Close prices reflect the first and last trade in the market
and do not correlate to any opening or closing period

Cotlook 'A' Index : 74.05

ecosystem.
The Budget also places strong emphasis on sectoral growth

and modernisation through initiatives such as the Integrated Textile
Programme, development of Mega Textile Parks, and the rollout of
SAMARTH 2.0. These measures underline the Government’s
commitment to infrastructure development, technology upgradation,
skilling, and employment generation in the textile and apparel sector.

Mr. Harmeet Singh Bhalla, Vice Chairman, WWEPC, highlighted
that the Budget’s strong focus on fibre self-reliance, MSME support,
skilling and export facilitation will be particularly beneficial for small
and medium enterprises, artisans and traditional textile clusters. He
noted that initiatives such as the National Fibre Scheme and cluster-
based interventions are expected to improve raw material availability,
enhance cost competitiveness, and provide Indian wool and textile

National Fibre Scheme a Milestone for Self-Reliance: WWEPC
Continued from Page 1 Col 2 products with greater access to and visibility in global markets.

The leadership of WWEPC also appreciated the continued
policy support for khadi, handloom and handicrafts, along with export
facilitation measures for MSMEs and artisans, which are expected to
enable Indian textile products to access new global markets and
strengthen their competitiveness.

Focused interventions in cluster modernisation, technology
adoption and skill development are expected to further reinforce
India’s position as a reliable sourcing hub for high-quality and
sustainable textile products.

The Council expressed confidence that the Union Budget 2026,
with its balanced approach towards sustainability, innovation, exports
and inclusive growth, will provide a significant boost to the woollen
and textile sectors, enabling India to achieve higher value-added
exports and reinforce its standing in the global textile value chain.

Union Budget 2026–27: Key Signals for India’s Retail Sector
OVERALL VIEW

• Budget 2026–27 focuses on fiscal consolidation, public
investment, and long-term capacity creation

• For retail, the emphasis is on shaping operating conditions
rather than driving short-term consumption

• Demand impact is expected to be gradual and uneven
MSMES AND SUPPLY CHAINS

• MSMEs remain central to retail manufacturing, sourcing,
logistics, and store operations

• Compliance simplification, access to capital, and TReDS-
based payment systems address key constraints

• Measures can improve vendor stability and working capital
cycles

• Rising formalisation will require closer retailer–supplier
collaboration
RURAL AND WOMEN-LED GROWTH

• Continued focus on improving farmers’ incomes across
agriculture, fisheries, and animal husbandry

• Rural consumption remains a key driver for food, FMCG, and
apparel categories

• Support for women-led enterprises and SHG-linked retail
outlets can expand last-mile retail
SKILLING, EMPLOYMENT, AND WORKFORCE

• Emphasis on skilling and employment across tourism,
healthcare, sports, and hospitality

• Retail, as a major youth employer, stands to benefit from a
broader skilling ecosystem

• Competition for skilled labour in urban centres may increase
DEMAND AND MARKET SENTIMENT

• Fiscal deficit projected at 4.3 percent of GDP, with focus on
capex over consumption stimulus

• Tax simplification and lower TCS rates ease compliance but
do not materially raise disposable incomes

• Higher STT on futures and options may affect market
sentiment in the near term
INFRASTRUCTURE, NON-METRO
GROWTH, AND TECHNOLOGY

• Public capital expenditure proposed at ?12.2 lakh crore
• Investments in logistics and freight corridors can lower supply

chain costs over time
• Focus on City Economic Regions reinforces retail expansion

beyond metros
• AI and simplified compliance favour organised and

technology-ready retailers
WHAT THIS MEANS FOR RETAIL

• Budget provides an enabling framework rather than direct
demand support

• Retailers will need to align with structural shifts in supply
chains, workforce, and regional growth

• Cost discipline and adaptability remain critical

Budget focusses on investment as tool for growth;
deficit target outlines govt's priority: FM

NEW DELHI, FEB. 02-(PTI)
Finance Minister Nirmala

Sitharaman on Monday said the
Union Budget for FY27 has
focussed on investment as a
priority tool for  boosting
consumption, and the trajectory
of fiscal deficit shows that the
government's priority is growth.

Interacting with the media
after  the 2026-27 Budget
presentation, Sitharaman also the
volatility in gold prices is due to
global uncertainty, and many
central banks are investing in
gold.

"It also shows that
investors do not have confidence
in any one particular currency.
and hence the rush to buy gold,"
Sitharaman said.

Talking about hike in
securities transaction tax (STT)
on F&O trades, the minister said
it is a "sort of deterrence so that
people do not go headlong in
speculative" derivative trading.

The Budget has proposed
an increase in STT on futures
contracts to 0.05 per cent from
0.02 per cent. STT on options
premium and exercise of options
are proposed to be raised to 0.15
per cent from the present rate of
0.1 per cent and 0.125 per cent,
respectively.

According to studies by
Sebi, over 90 per cent of retail
investors' trades in the F&O
segment lead to losses, and the
capital markets regulator has also
taken steps to reduce volumes in
the past.

"We have only touched
the F&O trade which is highly
speculative. I have received calls
from many parents saying their
children are severely losing
money, and also seeking
government intervention. The
STT hike in F&O will act as a
deterrence so that people do not
go headlong with that,"
Sitharaman said.

Continuing on the path of
fiscal consolidation, the Budget
has pegged fiscal deficit at 4.3 per
cent of GDP for the next fiscal year,
as against 4.4 per cent for the
financial year ending March 2026.

Sitharaman said the fiscal
deficit target has to depend on
each year's economic situation
and in the past the government
has pegged fiscal deficit a couple
of basis points lower than the
previous fiscal year.

This fiscal with the
"government's priority being
growth, I am comfortable with 4.3
per cent deficit target. We will see
how it goes," Sitharaman said.

She also said the pace of
disinvestment and asset
monetisation will continue. The
government will encourage more
disinvestment of public sector
companies. IDBI Bank strategic
disinvestment on track, pace of
PSU stake sale to set direction of
non-tax revenues, Sitharaman

said.
In October 2022, the

government, together with LIC,
had invited EoI (Expression of
Interest) from investors for
privatising IDBI Bank by selling
a total of 60.72 per cent stake. This
includes a 30.48 per cent stake of
Government of India and 30.24
per cent of LIC.

DIPAM, in January 2023,
received multiple EoIs for IDBI
Bank. The prospective buyers of
IDBI Bank have already been
granted security clearance by the
Ministry of Home Affairs and
cleared fit and proper after
evaluation by the Reserve Bank
of India.

Sitharaman also expressed
confidence that the recent higher
private consumption, which was
driven by GST rate cut and hike
in Income Tax exemption limit in
FY26 Budget, will sustain in
coming months.

#

Customs revenue target modest
and achievable: CBIC chief

The government has
projected a modest 5 per cent
growth in customs revenue for
FY2026-27 after taking into
account the impact of free trade
pacts, duty exemptions on capital
goods imports and tapering of
edible oil imports, a top official
said on Monday.

Goods and Services Tax
(GST) revenues in FY27 are
projected to grow at 6.3 per cent,
with a buoyancy of 0.94 even
after a reduction in tax rates on
about 375 items with effect from
September 22, 2025, Central
Board of Indirect Taxes and
Customs (CBIC) Chairman Vivek

Chaturvedi said in a post-Budget
interview to PTI. The FY'27 tax
revenue targets are realistic and
achievable, the CBIC chief added.

The Budget has projected
a 5 per cent growth in Customs
revenue at Rs 2.71 lakh crore in
FY'27. In GST, the collection is
estimated at Rs 10.19 lakh crore,
which would be a 6.3 per cent
growth YoY after excluding the
compensation cess which ended
in January.

Chaturvedi said modest
growth projections in Customs
are based on the assumption that
there would be more free trade
agreements (FTA), which would

mean that there would be a
preference for the MFN rate over
tariff rates. This could result in a
downside for the revenues.

Also, customs duty
exemption on import of capital
goods announced in FY'27
Budget for  domestic
manufacturing and schemes like
PLI, could dent collections. Also,
tapering of edible oil imports,
which had surged in the first half
of the current fiscal, would lower
revenue mop-up. "These are the
reasons we have been very
conservative in growth
projections over RE of FY'26,"
Chaturvedi said.

Rupee rises 42 paise
to close at 91.51

against US dollar
MUMBAI, FEB. 02—

The rupee gained 42 paise
to close at 91.51 (provisional)
against the US dollar on Monday,
a day after the Union Budget
2026-27 was presented, largely as
crude oil prices retreated from
their elevated levels.

Forex traders said the
Reserve Bank of India (RBI)
seemed to be defending the 92
per dollar level with a lot of
resolve. At the interbank foreign
exchange market, the rupee
opened at 91.95 against the US
dollar, then gained some ground
to touch an intraday high of 91.45
and a low of 91.95 against the
greenback.


